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TEXTAINER GROUP HOLDINGS LIMITED 98-0530316

MICHAEL K. CHAN 415.434.0551 MKC@TEXTAINER.COM

CENTURY HOUSE, 16 PAR-LA-VILLE ROAD HAMILTON HM 08, BERMUDA

SEPTEMBER 15, 2021 SERIES A PREFERRED SHARES

88314W204 TGH PRA

IN AUGUST 2021, TEXTAINER'S BOARD OF DIRECTORS APPROVED AND DECLARED A QUARTERLY
CASH DISTRIBUTION OF $0.4375 PER DEPOSITARY SHARE (7% ANNUAL ACCRUAL RATE AT $25 PER
DEPOSITORY SHARE, ORIGINAL ISSUANCE DATE ON APRIL 13, 2021) ON TEXTAINER'S SERIES A
PREFERRED SHARES, PAYABLE ON SEPTEMBER 15, 2021 TO SHAREHOLDERS OF RECORD AS OF AUGUST 31,
2021.

BASED ON OUR REASONABLE ASSUMPTIONS ABOUT OUR INCOME, DEDUCTIONS
AND ACTIVITIES IN 2021, WE SHOULD NOT HAVE ANY CURRENT OR ACCUMULATED EARNINGS OR PROFITS
IN 2021. DISTRIBUTIONS IN EXCESS OF OUR CURRENT AND ACCUMULATED EARNINGS AND PROFITS SHOULD
REDUCE THE ADJUSTED TAX BASIS OF OUR SHARES PURSUANT TO INTERNAL REVENUE CODE (IRC) 301(C)
(2) AND 316(A). ACCORDINGLY, SINCE ALL OF THE SEPTEMBER 15, 2021 DISTRIBUTION SHOULD BE IN
EXCESS OF OUR CURRENT AND ACCUMULATED EARNINGS AND PROFITS, EACH SHAREHOLDER'S BASIS IN
OUR SERIES A PREFERRED SHARES SHOULD BE REDUCED BY $0.4375 PER DEPOSITORY SHARE. PURSUANT TO
THE APPLICABLE TREASURY REGULATIONS UNDER SECTION 6045B OF THE IRC, IF OUR ASSUMPTIONS ARE
INCORRECT, WE WILL PROVIDE A REVISED FORM 8937 WITHIN 45 DAYS OF SUCH DETERMINATION.

BASED ON OUR REASONABLE ASSUMPTIONS ABOUT OUR INCOME, DEDUCTIONS AND
ACTIVITIES IN 2021, WE SHOULD NOT HAVE ANY CURRENT OR ACCUMULATED EARNINGS OR PROFITS IN
2021. ACCORDINGLY, ALL OF THE SEPTEMBER 15, 2021 DISTRIBUTION SHOULD REDUCE EACH SHAREHOLDER'S
BASIS IN OUR SERIES A PREFERRED SHARES WITH ANY DISTRIBUTIONS IN EXCESS OF A SHAREHOLDER'S
BASIS TREATED AS CAPITAL GAIN.
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