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Forward Looking Statements 

Certain information included in this presentation and other statements or materials published or to be published by the Company are 
not historical facts but are forward-looking statements relating to such matters as anticipated financial performance, business 
prospects, technological developments, new and existing products, expectations for market segment and growth, and similar matters. 
Lƴ ŎƻƴƴŜŎǘƛƻƴ ǿƛǘƘ ǘƘŜ άǎŀŦŜ ƘŀǊōƻǊέ ǇǊƻǾƛǎƛƻƴǎ ƻŦ ǘƘŜ tǊƛǾŀǘŜ {ŜŎǳǊƛǘƛŜǎ [ƛǘƛƎŀǘƛƻƴ wŜŦƻǊƳ !Ŏǘ ƻŦ мффрΣ ǘƘŜ /ƻƳǇŀƴȅ ǇǊƻǾƛŘŜǎthe 
ŦƻƭƭƻǿƛƴƎ ŎŀǳǘƛƻƴŀǊȅ ǊŜƳŀǊƪǎ ǊŜƎŀǊŘƛƴƎ ƛƳǇƻǊǘŀƴǘ ŦŀŎǘƻǊǎ ǿƘƛŎƘΣ ŀƳƻƴƎ ƻǘƘŜǊǎΣ ŎƻǳƭŘ ŎŀǳǎŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎ ŀƴŘ 
ŜȄǇŜǊƛŜƴŎŜ ǘƻ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ǘƘŜ ŀƴǘƛŎƛǇŀǘŜŘ ǊŜǎǳƭǘǎ ƻǊ ƻǘƘŜǊ ŜȄǇŜŎǘŀǘƛƻƴǎ ŜȄǇǊŜǎǎŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦƻǊǿŀǊŘ-looking 
ǎǘŀǘŜƳŜƴǘǎΦ ¢ƘŜ Ǌƛǎƪǎ ŀƴŘ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ǘƘŀǘ Ƴŀȅ ŀŦŦŜŎǘ ǘƘŜ ƻǇŜǊŀǘƛƻƴǎΣ ǇŜǊŦƻǊƳŀƴŎŜΣ ŘŜǾŜƭƻǇƳŜƴǘΣ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳsiness, 
and the other matters referred to above include, but are not limited to: (i) changes in the business environment in which theCompany 
operates, including global GDP changes, the level of international trade, inflation and interest rates; (ii) changes in taxes, governmental 
laws, and regulations; (iii) competitive product and pricing activity; (iv) difficulties of managing growth profitably; and (v) the loss of 
ƻƴŜ ƻǊ ƳƻǊŜ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘ ǘŜŀƳΦ

As required by SEC rules, we have provided a reconciliation of the non-GAAP financial measures included in this presentation to the 
most directly comparable GAAP measures in materials on our website at www.textainer.com.
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Background
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Á Established in 1979

Á [ƛǎǘŜŘ ƻƴ ǘƘŜ b¸{9 ǎƛƴŎŜ нллт όά¢DIέύ

Á Headquartered in Bermuda, with a network 
of 14 offices and over 500 depots worldwide

Á 170 employees

Á [ŀǎǘ ¢ǿŜƭǾŜ aƻƴǘƘǎ όά[¢aέύ ǘƻǘŀƭ ǊŜǾŜƴǳŜΥ Ϸрлт 
million

Á LTM total lease rental income (including all 
managed containers): $547 million

Á Total fleet size: 3.3 million TEU (80% owned)

Á Average age of fleet: 7.1 years

Textainer Overview

Figures as of March 31, 2018

Company Mission

Provide reliable, superior quality containers and container leasing and related services to our 
customers worldwide, creating value for employees, customers, equipment owners and 
shareholders

hƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭŜŀŘƛƴƎ ŎƻƴǘŀƛƴŜǊ ƭŜǎǎƻǊǎ
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Fleet Overview

(1) Competitor data from World Cargo News Container Industry February 2018; Textainer fleet data updated as of most recent quarter end
(2) Calculated based on CEU, as of March 2018. CEU refers to a Cost Equivalent Unit, a unit of measurement based on the approximate cost of a container relative to the costof ŀ ǎǘŀƴŘŀǊŘ нлΩ ŘǊȅ ŦǊŜƛƎƘǘ ŎƻƴǘŀƛƴŜǊ
(3) Calculated based on TEU, as of March 2018. TEU refers to Twenty-Foot Equivalent Unit, a unit of measurement based on the length ƻŦ ŀ ŎƻƴǘŀƛƴŜǊ ǊŜƭŀǘƛǾŜ ǘƻ ŀ ǎǘŀƴŘŀǊŘ нлΩ ŘǊȅ ŦǊŜƛƎƘǘ ŎƻƴǘŀƛƴŜǊ

Container Lessors 1 Fleet breakdown 2

Predominantly long-term leases, high utilization and a diversified fleet

Lease Container Portfolio 3 Average Fleet Utilization2
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Scale Matters with Larger Customers 

Source: AlphalinerTop 100 April 23, 2018
(a) Pro-ŦƻǊƳŀ ŦƻǊ /h{/hΩǎ ǇƭŀƴƴŜŘ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ hh/[ ŜȄǇŜŎǘŜŘ ǘƻ ōŜ ŎƻƳǇƭŜǘŜŘ ōȅ WǳƴŜ нлму

Á In 2018, the top 10 shipping lines 
will control over 83% of the global 
containership fleet

ÁTextainer has long standing 
relationships with each of 
these lines

-Top 20 customers account for 
approximately 85% of our 
business

-Size and scale are critical to our 
success

¢ŜȄǘŀƛƴŜǊ ƛǎ ŀ ǘǊǳǎǘŜŘ ǇŀǊǘƴŜǊ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǎƘƛǇǇƛƴƎ ƭƛƴŜǎ

Maersk 19%

MSC
15%

COSCO  -
OOCL(a)

12%
CMA
CGM
11%

Hapag-Lloyd 7%

Evergreen Line 7%

ONE 7%

Yang Ming 3%

PIL 3%

Zim 2%

Lines 11-20
6%

Lines 21-30
2%

Other 
Lines 
6%

Market Share of Leading Container Shipping Lines
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Managing the Container Lifecycle

Maximizing returns throughout the container lifecycle
Note:  Expected returns can vary and based on estimated discounted cash flow over container useful life

Á ¢ŜȄǘŀƛƴŜǊ ƳŀȄƛƳƛȊŜǎ ǊŜǘǳǊƴǎ ŘǳǊƛƴƎ ŜŀŎƘ ǎǘŀƎŜ ƻŦ ŀ ŎƻƴǘŀƛƴŜǊΩǎ ƭƛŦŜ

Á International presence required to accept turn-ins, repair and re-lease containers during mid-life

Á Dedicated international resale team obtains highest price at disposition

Á Lease term generally five  
to seven years

Á Focus on rental rate and 
return provisions

Initial Lease

Á Lease extension or return and 
re-leased to different 
customers

Á May be re-leased several 
times over useful life

Á Leverage global infrastructure 
and operational expertise

Á Sale generally for static 
storage or one-way cargo

Á Useful life of 13+ years

Á Sales proceeds historically 
40-50% of original cost

DispositionMid-Life

of expected return
40%

of expected return
40%

of expected return
20%
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Diversified Revenue Streams

όŀύ {ƻǳǊŎŜΥ L¢/Ωǎ Dƭƻōŀƭ ¢ŀƴƪ /ƻƴǘŀƛƴŜǊ {ǳǊǾŜȅ ŘŀǘŜŘ CŜōǊǳŀǊȅ нлму

άDƻ ¢ƻέ ƳŀƴŀƎŜǊ ŦƻǊ ǘƘƛǊŘ ǇŀǊǘȅ ƻǿƴŜǊǎ

Á Manage 20% of our fleet for 12third-party 
owners

Á Taken over management of fleets totaling over 
1,623,000 TEU since 1998

Tank container partnership with Trifleet

Á Investing in new tank containers managed by 
Trifleet

Á [ŜǾŜǊŀƎŜǎ ōƻǘƘ ŎƻƳǇŀƴƛŜǎΩ ŜȄǇŜǊƛŜƴŎŜ ŀƴŘ 
expertise

Á Trifleetƛǎ ǘƘŜ ǿƻǊƭŘΩǎ ŦƻǳǊǘƘ ƭŀǊƎŜǎǘ ǘŀƴƪ ƭŜǎǎƻǊ 
with 25 years of experience and a fleet of 
approximately 14 thousand containers

Á Industry grew more than 8% in 2017(a)

Management income, military business and tanks provide growth and diversification

Sole provider of containers to US Military since 
2003

Á Recipient of the National Defense 
Transportation Association (NDTA) Quality 
Award in 2008

Á Contract has been re-bid and re-awarded twice 
to Textainer
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Market Update
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Current Market Environment

Positive market trends continue to create tailwinds

Strong lease-out 
market continues

Current container price 
around $2,200/CEU

Positive container trade 
growth

Containers are in short 
supply worldwide and 
utilization at high levels

High used container prices 
supported by low inventory 
and high stable new 
container prices

Containers are being sold 
significantly above book 
value

Á 2018 GDP growth forecast at approx. 4%
ÁContainer trade expected to grow at a 

multiple of GDP
Á Throughput volumes steadily rising in 

leading ports worldwide
Á Increases in vessel capacity also stimulate 

container demand

ÁHigh stable prices are supported 
by increased component and 
manufacturing costs, appreciation 
of the renminbi as well as  
balanced demand

ÁCurrent new container rental rates 
above our fleet average lease rate

Á Low double-digit Cash-on-Cash yields
ÁAverage lease terms approaching 7 

years
ÁReturn schedules focused on China
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Current Industry Conditions

Lessors continue to benefit from the sustained strong environment

Container Lessors Container Manufacturers Shipping Lines

Access to financing

Rental rates

Cash yields

Sale prices

New build prices

Factory Inventory

Production 
Lead Time

Lessor/Shipping 
Line Split

Freight Rates

Idle Vessel 
Inventory

Container Trade

60%/40%
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Financial Update


