Textainer Group Holdings Limited Announces New Five-Year Credit Agreement
April 22, 2008 11:51 AM ET
HAMILTON, Bermuda, Apr 22, 2008 (BUSINESS WIRE) -- Textainer Group Holdings Limited (NYSE:TGH) (“Textainer” or
the “Company”), the world’s largest lessor of intermodal containers based on fleet size, today announced that Textainer Limited,
which is a wholly-owned subsidiary of the Company, entered into a $205 million, five-year revolving credit agreement with a
group of financial institutions led by Bank of America, N.A. and including Fortis Capital Corp., Wells Fargo Bank, National
Association, Credit Industriel et Commercial, Bayerische Hypo- und Vereinsbank AG, KeyBank National Association and Union
Bank of California, N.A. The interest rate under the credit agreement is a spread over LIBOR which varies based on the leverage
of Textainer Limited. At the closing, the initial interest rate will be LIBOR + 1.00%. The proceeds from borrowings under the
credit agreement are expected to be used to purchase containers and for general corporate purposes.
The credit agreement represents a restructuring and increase of Textainer Limited’s prior two-year, $75 million revolving credit
facility.
“We are extremely pleased to have been able to increase both the size and the term of Textainer Limited’s revolver,” said John
Maccarone, the Company’s President and Chief Executive Officer. “Given the challenging conditions in the credit markets today,
we consider this new credit agreement with both our existing and several new banks to be a clear indication of their confidence in
our business model and operating philosophy.”
Mr. Maccarone added, “We would like to thank Bank of America and the other syndicate banks for their support.”
Important Cautionary Information Regarding Forward-Looking Statements
This press release contains forward-looking statements within the meaning of U.S. securities laws. Forward-looking statements
include statements that are not statements of historical facts, and include, but are not limited to, statements concerning the initial
interest rate that is to apply at the closing and the expected use of proceeds from the borrowings under the credit agreement.
Readers are cautioned that these forward-looking statements involve risks and uncertainties, are only predictions and may differ
materially from actual future events or results.
The Company’s views, estimates, plans and outlook as described within this document may change subsequent to the release of
this press release. The Company is under no obligation to modify or update any or all of the statements it has made in this press
release despite any subsequent changes that the Company may make in its views, estimates, plans or outlook for the future.
About Textainer Group Holdings Limited
Textainer has operated since 1979 and is the world’s largest lessor of intermodal containers based on fleet size. We have a total
of more than 1.3 million containers, representing over 2,000,000 twenty-foot equivalent units (TEU), in our owned and managed
fleet. We lease containers to more than 400 shipping lines and other lessees. We principally lease dry freight containers, which are
by far the most common of the three principal types of intermodal containers, although we also lease specialized and refrigerated
containers. We have also been one of the largest purchasers of new containers among container lessors over the last 12 years.
We believe we are also one of the largest sellers of used containers, having sold more than 85,000 containers in 2007. We
provide our services worldwide via a network of 14 regional and area offices and over 350 independent depots in more than 130
locations.
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